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			Mark Zuckerberg of Meta (previously Facebook) and Satya Nadella of Microsoft declared they want to establish the metaverse, this took the NFT to the mainstream.


The purpose of developing it was to help people buy or sell rare digital objects such as NFTs, present them in their virtual spaces or even resell the things securely.

Although Big Tech may have recently popularized the term, the web3 community has already been working on it for quite some time.


Cryptocurrency and the metaverse have an undeniable connection. Cryptocurrencies will aid in the development of future networks, whereas non-fungible tokens (NFTs) represent the future of owning deeds.

For example, when developers revealed Meta’s idea for the future metaverse months ago, Zuckerberg stated that people would utilize NFTs as their digital avatars in this virtual realm.

Until now, you may be using Bored Apes and Cryptopunks, but these will be replaced with realistic virtual avatars of our very own selves in the future.
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What Are NFTs?

NFT is a digital token that yields exceptional passive income. Before going into the details about new findings, it’s crucial to note that the cryptocurrency market is filled with risky standards and protocols that enable investors to earn exponentially high-interest rates on their online digital assets, especially if they’re the early investors of a token.

Developers frequently offer high annual percentage yields (APYs) to convince investors to buy their tokens – let’s suppose 20 percent, 50 percent, and even 300 percent yearly returns.








However, this isn’t always advantageous to investors. Some tokens turn out to be useless shitcoins with no utility or value.

Now and again, one of those brand-new tokens emerges as a jewel, and PolkaCity is one of them.

Is NFT A Cryptocurrency?

The Ethereum (ETH) blockchain is home to the majority of NFTs. Ethereum, like Bitcoin, is a cryptocurrency, but the blockchain of ETH also supports NFTs and maintains more data, which is why the majority of NFT transactions are conducted in Ethereum.


How To Sell And Buy NFTs?

NFTs can be purchased in a variety of currencies. You can purchase them with a credit card in NBA Top Shot, for example. Other platforms, on the other hand, convince you to purchase using a cryptocurrency.

This article will illustrate how you can join the NFT craze right now utilizing the famous OpenSea platform.

In case you’re an artist looking to sell anything, you will also find how to convert digital assets into NFTs and sell them.








You’ve probably heard about all of these artists and others selling NFTs. You wish to buy a set of your own. What do you do first?

You can purchase them from a variety of internet marketplaces. OpenSea is a significant company. Consider it an online gallery where you may explore trading cards and digital paintings, and other valuable collections.


It’s similar to an auction house where you place bids on products and hopes to win, but some postings allow you to “buy now” for a set fee. In this article, you will know how to purchase NFTs on OpenSea, but there are a few things we need to finish before.

If you have a crypto wallet already set up, such as Metamask, connecting it to the OpenSea and creating an account is simple.

OpenSea will immediately prompt you to connect to a wallet. Signing in is almost instantaneous if you use a wallet like MetaMask. Following are the steps to buy NFTs


Buy NFTs

	From the homepage of Opensea, click on the wallet icon in the top right corner. It will connect you to the wallet service of your own choice.
	After linking a wallet, you will be directed to your dashboard, where you can see the NFTs you’ve gathered, created, or put on sale.
	You can put a name to your account by navigating to settings and customizing your profile. You will have to go through extra security steps before making any changes.



	Now you’re set to go, with a currency in your wallet and ready to make any offers across one artwork on the OpenSea marketplace.
	To begin the transaction, click the “Buy Now” button once you’ve found an NFT you like.
	After choosing the desired NFT, review the collected information. For some NFTs, there might be specific properties that are more valuable. You can check the price history if you want to get to the trading aspects of this market.



	Simply click on the “buy now” to make a purchase. Before finalizing, you can review the details of your purchase again. This step is to ensure you don’t get scammed.
	After reviewing the details, you can proceed to checkout and finalize your purchase.
	By clicking “Checkout,” you will be directed to open your wallet. Here you will see a final cost that includes the applicable gas fee based on your choice of blockchain.



	Click the “confirm” button, and there you are, a new owner of the valuable asset.








Sell NFTs

	Go over to Rarible.com and click the “Create” button in the upper right corner.
	Make a single collectible or a series of collectibles, the latter for a collection of, for example, photographs or collecting cards.



	To upload a GIF, PNG, MP3, or other file types, select “Choose File.” The maximum file size is 30 MB.
	Type in the price you want or leave “put on sale” blank.
	Give your NFT a name and a brief description.



	Determine your royalties. If it resells on the secondary market, you’ll get paid again. It is based on the most recent retail price of the item.
	Select “Connect wallet and create.”
	Attach your wallet, which you set up earlier in the above section. So, press the “MetaMask” button.



	Process the listing by paying the “Gas” cost.
	To sign the order to sell by using your online wallet, click “Start.”
	Click “Sign” in the pop-up of MetaMask.




Is NFT A Good Investment?

According to reports, non-fungible token (NFT) sales hit new highs last year, hitting $2.5 billion in the first half of 2021.

They’ve grown in popularity to the point where big names like Nike, Coca-Cola, and Taco Bell have all entered the fray, igniting interest in what was, until 2020, a relatively new and primarily unrecognized asset class.








While NFTs is a helpful tool that makes use of blockchain technology, the notion that they are a good or safe investment is faulty; according to a developer:

“Just as everyone has to know what’s beneath the hood of the exchange-traded fund or mutual fund in their retirement account, everyone needs to know what’s under the hood of their NFT and what its prospects are for income generation and appreciation.”

All the authentic information and results obtained will determine the efficacy of the token.


Final Thoughts

In the digital world of cryptocurrency, NFTs are “one-of-a-kind” assets that may be purchased and sold like every piece of property, but it has no physical form of their own.

The digital tokens might be compared to ownership certificates for physical or virtual assets. It works with the Ethereum blockchain. It is risky, but it gives exceptional returns annually.

The efficacy depends on your luck and how well you traded.
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		James Schaeffler

		Hey! I'm James, an old Wall Street finance guy who got tired of the rapid phase of living in New York and working in the Financial District and decided to leave that hectic life and look for new ways to make money.

Crypto and NFTs are my obsessions since a few years ago and I like to share any cool things I find on this world.
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What is immla.io?

immla.io - I'm Making My Life An NFT is a blog for and about the NFT world! 

We like to share and review projects, common questions and insights on how to buy and invest on NFT's.
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